&) FoTmRsH

fEzs1—K7897

%738 BB ZE ) RS

2022%4818H»52023%3831H%T

HOKUSHIN REPORT




HRDESO EICHF ST RmzHIETS
HEERICHEDSREVEES|ZH#IITS
HEEZORKEDETDRED LZ(EHD

[K] Z27&HT. BRAT1FEVTAREICKOT. EXRMER LEHREZBELET .

AT—=THRINT —DERRICIE. BRIO X EISE
ZEKY) . BE<EALEBULETFET,

SEEIFPERESTE "H-CHALLENGE 2025”
HRI—MUFEL

MK RO ERE®R(E] [EIX - RIFEHO
(el MBERAMELTONARE] RIEEMERE
mOFFE] ZERERELTHEIET,

FEDATRLPARIREEOBESHAM. El -
WRABMRECAREREZRRAL. MAMOEN
EREEMRIGTDETRETBIRZIEC L. R’IB
EHRICEMUET .

MG REREDERERHRAFEELT. A1ILN— LB
M. KEREMOFAICELEFLELL,

[RESHENDESG] [VH17LROELE] &
EHBOIRILF—HIR] & [TNEZ2 5 AHB]
ZiITSDG'sICHFSLTBUET,

SEEHSISHIBIVWCKIEBESTEEZBUET
EOHBRENEBLLEFET
KRR RIITRE

% ¥ 2 A



R S E < B >

R 2025FE B8R PEARESTEOYFE THD2023FREH IO FFHIHLKIC LB
BEXEMm 61285H FOGH P51 FI—> DRENERL. BEEM EIRENICHIGINDD
EBITDA 1,0908/5H DEBONEFET. —F. 1V TUICLBEEMBDOSEEEEYTRDSG
ROIC 3.9% AR CFNEBELFPRIEDTIEDEFASNET .

2024 FEFWRD2024FBBEANDH LA R2FE T 2025FECEIUEREYPE I REICLEBIRELE
DEFBIEADHIGDKOONDTEELEOTHNET . BHEWLEL TR, FIPHRESENS5ISHS. <n
SRERREDZ(ERAEESARBREBIAEGD THIMDFOY I 7R e 2EE0(C. FRMHEDR - #TH
EORFEICOIVEAET . BEIC. LEOERRELDIFHBIRIBENEIT2/HIC. RSRBDXRUHHBDOXDEA

ZInHEUISEEN et LE T .

H-CHALLENGE 2025T(&. SDG'sOEViAzEE U REANGHKRICTREERZHEL. TNZXT S
CETINMBEBOE ERZEZBIELET .

SRR RS - BT EES

BERmxEmE

FRRmEXBFETS

- FEaEA—RNEFE

FERET 1T ADIRTBERUBF
- BPttiAlR. [EPRARTT - S DR

ERfr s DR

- MDFD 75> R77581E
- 7077 %REm _E

EM IS EEN E BHEICRIT 5CO2
HEH S0

KIBEE(
FKDRERE

MDF 855218 U1 URE B3 IS

- EEM. BMAR. T U7 IIIVERE SRS - FEMELER
PRERATEEE R—REIFE

Eirﬁzjnnx _ s . RS mEX

BERExXBEMETOYI7EREZERIC. HRERELHTISELORVEAZTVET.




?h‘ R e — . S '._. P —
- R -~ w : oe ¥t gl :
ST Y « b . D e J
"I L D " e . . = 0P
) KUSHIN RE ‘ e R : o

RS (2020$~2022$F) o

2022FE(F. HIRESTE (H-Pride2022) OEMEEETHL F LT,

707 F&EM O@EE - 4HRen) EA DY) #HA T IEE - EAREF R - EYIER Mie it & T ScHR
EANDERZED I ENIRGTEDIBIC DBA ) F U,

FEERFICH (T DEERUM T v THEO[ EROHATRET 2EMROANOYT ) 7 IILHRZRE L
ELCRWEMRBERO T RIILF—BEOHIRIICKS <EBULE L.

Fio. BOXBCHTBEEEDE L (2022FFFEE 94.5%) ZERL TS EMPRI R NDHIEIC
HOBN FE U,

COFER. ZBXFEDT LEH(E128E878HH (BIFEHE19.6%18) . EXARE 4188985 (H
12.0%18) . EEFEE 4E8980H (F19.4%18) . SRFFmE 3/E3285H (@11.9%8) Sl E L,
Fe. éﬁ‘i@%ﬁ'@'é‘@ 1EIR T HBEBITDAF 8 8228 K H. ROICIE3.3% &7k BHADE XA &

EBITDA. ROICIZEE&IEZZER L & L.

hHIREESE  BIEE T 3RERR

2020%FE 20215E

SR (BHM) 129 436 400 489
EBITDA &5 580 795 800 822
ROIC (%) 1.7 31 30 33

2020 EFREATORBEERET,

=Pk

BEEHR vrue - muns %)
(M) 5.0 50
) .
40.4 40
4 o 36.8 4.0 4.0
31.8 :
30
X 28.6 .
30.1
5 20 20
1.5
1 10
0
201745 20184 20194 202057 20215% 20224
1 S R = & 1y

EESMEE25% U EZ MR L. MEETOFRREMBOZELER) T,



Sustainability Vision 2030

RIIUE IRE@EEL. KRZHL<]| Z2RO—HAVIBIF. BRTrFEU T+ DEEFREE U TEV A
Fx9o

£X  EXEHZEULHSERORKIL
At (RNEER) FIF%E L HIRBEA QSR EBOHEE

3%y - JFiiHZED UL\ ORFRMEEDNRA(E
MDF D#7= 72T - TTREIEZ 35175 SHERITEZT A DL 14

AP RT 2 EDBH BV EADEHREERAKIE
FRORER O NI WEZZ BV ETY)

77 57 DBEMEFIAUEMDFEEIRA

VEEEE. NFVYZVINII2TY)a—23> X (BF) MHRBICEFELELZRL Y heAWT. RFAER
THd7 77V EMBEROMDF [PALM LOOP] MEEICAIIVZLE Uz,

RIRSNIZT TS5V FBREFICA Y > HREBHT 7). SBEDIRAREIRIC DB ET .

MDF (31 FEIDOBZEREIAE E R X . SEEDSREP 12T 7 EUTHABMICEE - IEREITOFECTT .

NFIZYINID2TI)a—=23>X () O [Froeel - BERERERE] SOWSBRICBRLEY
OYx7 M= hr—BEA. RELGTHL. BEVARORROHALBHN S, IKERIHIHICSEH TSN
F9o

[P75% Y OBM & [RR-BH I~NGERTIET
(B3] & Mm< L. [IRIE(L £H05],

% L HACERTAFLLERSCYEEELET,



.;‘..\.5 - . R

%ﬁ/\q’%fr ~ |

Pl HCEEARLLE
oo
' 12,887 13,000 (%100
12,000 10,776 75
9,106
9,000
50 41.3 40.7 40.3
6,000
25
3,000
0
=718 7288 E738  E74(FH) =718 $728 =738
(2020FE) (2021€E) (2022%E) (2023FE) (2020£€E) (2021€E) (2022%E)
REFE, SR vemn mumahis 1¥RZ Tz V) ZRAHEF 2R
(BRHM) 489
500 447 )14 13.31
1 11.72
400 377
332 10
300 8
224
200 210 6 525 494
148 140 .
100 )
0
%7150 55724 =738 745 (F48) =718 728 E738  E74H(TH)
(2020£%) (2021€E) (2022£FE) (2023FE) (2020€%) (2021€E) (2022£F%) (2023FE)
WEE 8 MEE wwar map mum 1R T V) SIS E
(BHM)
15,000 14,378 204.24
12616 13,604 () 210 183.79 195.24
10,000 8,587 140
7,405 8,068
5,210 5,535 5,790
5,000 70
0 0
=715 =728 557387 55718 728 7388
(20204%) (20215E) (2022£F%) (2020£F%) (20215E) (2022%E)



SHOBE LR

SHBIE

B I 1950%6821H
g &~ & 2343875H

At - T T596-8521
KERFFFAIEMAAE 7812

ES ¥ MDFOEENUTE

FEWSIE AT IHIHART
AREIFRMASHE
TWH TRADINGHH &1t
REEMHKA ST
SMBEZM RN R+E
AEAMFA S

B8 (20236 5288EN)

R % W @ % =B RHOBE
B i ® JFH RBAKA
Y % ® EH 8%
B} i % JXH i
B & % HP —4%
Y & & AXH il
B i ' = S2ES

(E) 1. B’ KHEER. Bh—4% KHER. FHEE
DAK(E HAIRTHIET
2. MR HP—4 KHEEBED3RK
3 BEEEESTHIFT,
3. R Ho—4 KHREBEDIR
(& RREESFAG PR DEDICED <IRILR

BEULTRBRITHTHIET,

PUTIRE

HEBTRE BB KB
tEa R A TH BX
rE#HfarRE EEH B
w7 ® B A fEH
w 7 ® B ME &
w 7 % B8 HBHTEHXH

BHIDIRTR
FATOIREMTUEE 99,713,700%
FITARIIORE 28,373,005%k

(EE2H20,657H%20)
BTN 100%
HHIRE 6.288%

(RUBERLE395518)
AHE

HESR BB (THR) | SHRtR (%)
MK AR 7522 2653

KEIEH®ARE 4227 1491

KREEHASE 1,000 3.53

BAYRAI-NIAMESE
ginsan (gx0)  °°°

RIVVEEIRRHRE 941 3.32

3.52

B H O EATF 728 2.57

7 H F 710 2.51

HISHOERMNERT 430 1.52

X B B & 387 1.37

NIV AERERKE 383 1.35

CE) FRtERF. B (20,6574F) 2128k
UCEHELTHEIET .

PRE D HEFS

HEOHER — BRI (AF) @
500 30,000

wo| T~ N N om0

300 22,000

(A

200 18,000
100 14,000

0 10,000
20225 20235
4R 58 6R 7R 8B 98 10B11A12R 1R 2R 3R

PrEERD MR

SHEA 0.8%

SREENEIRS ZDOBEEN

49.3%

28,373,005%%

SHEA 0.6%
RIS [EE R AEIOE= 57 IN
0.5% 1.6%

EFEERS 0.3%




BHRICRET B3BFHE=ICOVT

HRICRTIHEFRE(E. OAFZHOOEICERINTVS
BEE. OFRIOBICEJ|INTUVBEET. TROEHBIER
WEIDOT. ZHHDROCHEMOEDLELLES L,

SES DAL O OEEICEEERSNIART
BFmE - CREONE BEVWEDhEE
Q@ ETRIEBHRIDEEGA
OB LA - WELBENIEE
O LT DZHEITE - IWAKNDE
Ed

OHENDFRELERICHETBRE

O BB OESR(CRATSS
R MEZEEEA

OHIEHICHET 2 —RNGBHVE
e

OB SN TV BEISRT

=HERISE
RIS
SESFHUATER

FERIORE(CECFRS NI
BFRE - CRROASF BEVWEDLEL

@R R (D EENEAS
ORI EN SIEH R OOEAD
IREH BRI
OFLIIF - HEHEDES ml T
OFLE DFESE - IAKDIE e
® =HIERIES

RITHIAI
SER1TER

OBENDFRRXEERICHT B RS
O HRRBROESE(CATSE
Rz HERBEEIEA
OHHEHICHT 2 —ROBBEHVE
e

(BEWVWEDEE)

SHERGEERITHAS  FESFUTER

T 0120-782-031 (FU—=51¥IL)
https://www.smtb.jp/personal/procedure/agency/

g X F

BFAR1BHLSREFIA31BHETOIF

BEAICHkE

=
ER#®ERS
2 ¥ H

(ER IS - BiIRECY 38318

(2)EEcs 98308
TOMUBHZHEE. HENCHRELTEEREED S,

KRELBEEA
RO KRIOEED
O B &5 12 4 RS

RRETHHERAOA—TBELETS
=HEREFERITHRASH

BEYXME

(BERET)

T168-0063

RREIZAXFAR T H8&E4S
SHEREERITHRASM  SEHUITER

Tt 0120-782-031 (7 )—51¥IL)
RABHE=HERETRTHEAHOABRULES
XETHTOTEVET

n & 77 &

BHDORERR—LR—=DICIEHT S
R—LNR—=TJTRLZR
https://www.hokushinmdf.jp

LSS ES PR

RREESEG PR T —R

VEGETABLE
©IL INK

BEICRELT
BYES S FT D
ENRILTWLET .

BYI<GEAaEsh i<
WIZN=HILFH1>
TAVNERBALTVET,

FONT



